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Item 1.01 Entry into a Material Definitive Agreement.
On April 5, 2018, Akcea Therapeutics, Inc. (the “ Company”) and MEPT Seaport 13 Stillings LLC, a Delaware limited liability company (“Landlord”),
entered into a lease agreement (the “Lease”) for approximately 30,175 rentable square feet located in the building located at 22 Boston Wharf Road, Boston,
Massachusetts (the “Premises”). The Premises will serve as the Company’s corporate headquarters.
The anticipated commencement date of the Lease is August 15, 2018. The initial term of the Lease is 123 months commencing on the commencement date,
with one renewal option for a five-year term.
The base rent is $186,079 per month, subject to $1.00 per rentable square foot annual increases. In addition to the base rent, the Company will pay additional
rent for the Company’s proportionate share of any increase in operating expenses for the building in which the Premises is located.
As an inducement to enter into the Lease, Landlord will provide the Company with three months of rental abatement and a tenant improvement allowance for
the Premises in an amount not to exceed $125.00 per rentable square foot, or $3,771,875.
The Company is providing the Landlord with a letter of credit to secure the Company’s obligations under the Lease in the initial amount of $2,383,825, to be
reduced on the third anniversary and the fifth anniversary of the rent commencement date if the Company meets certain conditions set forth in the Lease at
each such time.
The foregoing summary of the Lease does not purport to be complete and is qualified in its entirety by reference to the full text of the Lease, a copy of which
will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ended June 30, 2018 and incorporated herein by reference.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth above and referenced under Item 1.01 is hereby incorporated by reference into this Item 2.03.
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